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$ QORXQAQI IKH$ 3*
1 HZ 3 WRIHWRQD®'5 RXQGVIDE®!

$3* 1HZ 3URIHVVLRQDOV 5RXQGWPEMIBUHSDUHG ZLWK \RXU WRS
6HSWHPEHU TXHVWLRQV RU WRSLFV UHODWH(
S P (DVWHUQ 86 EXVLQHVV SODQQLQJ EXLOGLQJ
SURILOH HWKLFV RU DQ\ RWKHU
$3* LV H[FLWHG WR DQQRXQFH WRKHPIDUKIYHH Z
3URIHVVLRQDOV 5RXQGWDEOH WR EH KHOG
6HSWHPEHU DW S P (D¥MWIRUG BWWHQGLQJ SOHDVH FR
ZLWK PHHWLQJVY KHOG TXDUWHBORMKNURQDMHWHQHDORJILVW $V)
7RRMYDLODEOH RQ WKH $3* ZHE)\
'HVLJQHG VSHFLILFDOO\ IRU $3KRBBERXMVLBKRWLI\ DUHDV ZKHUF
DUH QHZ WR WKH SURIHVVLRQ RURZIRFXNVQRWKKHSEURLHWWW.RQDO Gt
WKUHH \HDUV WKH URXQGWDEOH LV D JUHDW
RSSRUWXQLW\ WR FRQQHFW ZLWKKRSO®REXQBIA2 MRLQ XV 5HJLVW
SURIHVVLRQDOV DQG GLVFXVV WR®ISFN UHPHEYDIQW BRIQ RUJ &D
EXLOGLQJ \RXU FDUHHU PRUHLQIR SKS"HYHQWLG




6HHNLQI 9 ROXQUAHWY I RU
vLQHVV RI JHQHDOZRP P IWWHV

GXFDWLRQ DQG WKH
GV $UH\RX ®RNQJ IRUZ D V\R JDQP RH BDGHIKIS
H SHUHQRH' 0 D\ EH\ RX DUH VHHNQJ RSSRUMQUWAV

H b o MTRARHVZIW RWHUP HP EHY' 9RGQWHUQ] R
YH FREUHRQIQS2'Q FRR PrMH RULQ D BDGHUKIS LRGH

K GL 7@K By FESQMURNZREEMM VI LRXS FRX@ EH
HW K@l LyVHIXDO

VWDWXV "GLVDELOLW\ DJH
WLRQDOLW\ RU SROLWLFDO

"QWH FRP IQJ P RQKVZ HZ IQEH SOQQQ

DAMIQP HQW [LORXVWRXUYROQMHUIQMHWRP DV
KW8V P HP EHU/DSJHQRW P HP EHU/

DGGBHVSRQWH SKS"'RUIBG $3* WIG
DQG WXV DERXVW RXUMNGY H SHUHQRH DQG Z KDW

NQGVRI RSSRUMQWAV\ RX DUH VHHNQU

7KHIR@Z IQ) FRP P MWHV Z LGEH GRNQJ IRU
YROQMHWYIQ
o $GWRA
e $ZDGV
o &KISWU 6™ 5HMHZ
6FRW® &ROQMXIQ] ( GXFDWRQ
o ' LYHWMW ( TXIW DQG’QFOMRQ
o "QMUODANRQDCHIDILY
o 0 HP EHUKIS / MMQQJ
e 2Q5DPS
e 3WRIHMRQDD® DQDIHP HWERQHHORH 30 &
e 3WRIHWMRQDO HYHBRSP HQW
o 3XETDIRQVSGYMRY
QHDORJLVWYV $0O0
\' 1 R U<RX FDQ DOR W@XV L \ RX DUH [QMUHVMG 1Q
WHKH \POOMEUST DNMH$3* 9RRW GXUQD 1Q SHIRQ
FRQHHQAHV
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9RVIQJ IRUVKH $3* %RDUGRI ' LLHFVRU/
RSHQV 2 FVREHU DQG FRRVHVRQ 1 RYHP EHU

7KLV \HDU V HOHFWLRQ LQFOXGHV IRXU DW ODUJH ERDUG
DQG WZR 1RPLQDWLRQV &RPPLWWHH PHPEHUV SOXV WKH
GHFLVLRQ WR DSSURYH WKH %RDUG V UHFRPPHQGHG
E\ODZV FKDQJHV

$3* PHPEHUV LQ JRRG VWDQGLQJ DV RI
2FWREHU DUH HOLJLEOH WR YRWH

&KHFN \RXU LQER[ IRU DQ HPDLO
ZLWK GHWDLOV DQG YRWLQJ

LQVWUXFWLRQV e (/(&7,216
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6DYHVKH' DViAVIRUVWKH
30 &

$3* IVH FWG VR DQQRXQRH RXUILUAMARQI HIHQRH
FRADERWDWRQ Z W WH 1 HZ <RWN * HQHD@RJILFDO
DQG %4RIWDSKIFDOSRAHW 1 <* % $3* V
3URIHVMRQD® DQDIHP HWERQHIHQRH 30 & Z IO
EHKHG BHSWHP EHU 1Q$ @EDQ\

1 HZ <RWIN DQG RQ@OH 7KH30 & Z I@FH IR®Z HG
PP HADMO E\ WH1<* 9%V1HZ <RINGVIDM

) DP 1O + MRY &RQHHAHRQ 6HSWP EHU

7KLV Z I@EH D JUHDARSSRUMQIW VR DWAQG ERW
HYHQW DQG JHVWRP H UMVHDURK WP H 1Q DABRFDO
UHSRVMRUHV 0 RUH GHVLY Z L@EH DQORXQRHG @MU

WIV\ HDU IQFOXGIQ] LQIRUP DARQ RQ WH &DT IRU
3URSRVDY [URP HDFK RUIDQ] DARQ
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$XHB b, uXx

eb/q u /X

bHX

([ AMIQJ 7KLQIVDUH + DSSHQLQJ 7KLY) D@DV 3*

+HHIQWH 1 RUMHLO + HP IVSKHIH WP P HULY
FRP IQJ VR DFBVH EXVWOR P DWAUZ KHUH\ RX DUH
GFDMG VXGGHQD SHRS®I WEUAR UHDD H WDW
Z I@EH RYHUIQ IRXUVKRUAP ROV

7KHHDIHD BRI $3* KDSSHQQIVWKWORZ IRU
P HP EHY VR” Z DOWMG\R VXP WIQIVXS IQDZ D\
WDW KRSH LV KHSI XOYX @MW UHD® Z RINIRUP \
R GR QAW VMBI ELDIQ

"Q6HSWP EHU

o BLIQXSIRUMH 6HSWP EHU DGYRFDR
IOIZ W $3* VYHY RZ Q ®EE\ MAV&DP SEHD
- DFHDADSIHQ RUW HYHQW

o SHIMMUIRUWH $3* 9LLXDRBO &

2 AREHU DADSJHQ RW SP F SKS

Z KIGHWHH IV \WDWP H

e 6XEP MDSWRSRVDORUL * 6 DQGP D\ EHIRUWH
$3* WDAN DAQIVIHOHD@®RI\ RUI

o 1RP IQDMIHQHDBIMNV\ RX NQRZ IRUWH
DQOXDO$3* DZ DBV VHHWRU RQ SDIH

e SHIMMUIRUDQ RUDGR! WH XSFRP 1QJ

3UIRIHVMRQDO HYHBSP HOWHYHQW IRUWH
U-P DIQGHUR! WH\ HDUDW

777 DSJHQRU HYHOW LQFOGQI Z HEIQDLY
ZIW 6XQQ 0 RURQ 5REHW&DP HRQ: HU
/D RQUD* DUQHU DQG &KXNZ XGL( ZD
$WHQGIQI WHVH Z HEIQDLY JHW\ RX DWILGRI
WHZ D WURXIK \ RXUFRQAXIQ) HGXFDWRQ
UHTXWWHP HQW

"QFDVH\ RX P DMAHG MOMAP RO ZHGIG
DQQRXQFH RXUBFDWRQ IRUDQ 1Q SHIRQ
3RIHWMRQD® DQDIHP HMGRQHHQAH © HDWH
YHY H AWGWREHIQ$EDQ 1 HZ <RWIN FR BFDMG
ZIMWHL1 < %V1HZ <RINGVIM) DP L® + MRU
&RQHHQPH <RX FDQ UHDG P RUH DERXVWMH HYHQW

ROSDIH W WQHG |RUDGGMWRQDAGHWIY DQG
WH XSFRP 1Q) FDAIRUSIRSRVDY

7KDQWIRUEHQJ KHH DQG IRUEHQI LQYROHG

0 HP EHUYRGQWHLY P DNH WKLY RUDQY} DARQ DQ

DP D} LQ) SOFHWR EH / FWP HNQRZ Z KDAZ HFDQGR
KHHDW$3* +4 \RKHS \RX HP DICP HDW

DGP LQ# DSJHQ RU

0 IFKH®I' Z\ HU
DGP LQ¢# DSJHQ RU

36 ”Z DQWMG VR DGG RQWR P\ RWIQDIFRGP QWDW
" KDYH MVBDUOHG WDWRH ( YHIHMDQ $3*

P HP EHUMQHH DQGD®Q WP HVXSSRUMUR
WH RUDQ] DWRQ KDVSDWHGDZD. 0\
FROGROIQAHV\R KLV 1 DP 1O DQG DOWH $3*

P HP EHY UHDGAIQ) WIVZ KR Z HH KLV IUHQGV : H
ZI@KDYHDQ "Q0 HP RUDP  DUAF®IRQ-RHIQQH W
P RQM VIMAXH "I \ RX Z RX@ @\H R VKDUH\ RXU

P HP RULVRI -RH HP DIOHOHZ \# DSJHQ RUJ
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$3* 2 SSRVHV1 $5% V3WRSRWHG  \ HDU
" HWMKPARQ $ XVWKRUW | RU) HGHUDCRLYLADQ
2 | | LFLDCB HWRQQHO RGHY/

2Q  $XIXW  $3* VXEP MMG SXETE 7KHFRP P HQN FROWDXHG R VD, WDW$3*
FRP P HOVVR WHS 6 1 DARQDCHURKLYHV DQG VIARQI® VXSSRUN WH SHUP DOHQWGYSRVMRQ
SHRWGVS$GP IQMADARQ 1$5$ RSSRVQJ \WH HOPWGIQ' $$ * 56 © HXUH
SIRSRHG  \ HDUGHWUXPARQ DXWRUW | RUBQJ 1$5% VR HQUXUH WDVWKLY SURVHODWRQ DXWRUW v/
WP DQD®J |HGHIDTAYIADQ 2 [1IEIDCBHWRQQHO DSSWRYHG DQG MUXHG R P RYH WRVH UHFRUGVIQR
)RGHY 2 3)V Rl IQGYIGXDY VHSDIDMG RQRUDWU  DURKLYDORXWRG. RQ D UHDVRQDE®! LR VAKHGX®
-DOXDY 7KHFRP P HQN'Z HH \IXEP MMG DQG QRVWR DFFHBILDM GHVAKPARQ Rl DWMUBQ
XQGHU' RANHML R 1$5$ 1$5% WP DQD®RJ 2 3) VZ IWRXWIDMEHVROIQ) WH GUDO

SHARWGV6FKHGX®I' $$ * 56 WKW DQG SUHVHIYDARQ TXHRQV IGHQNIHG
* HOHDGBHRWGV6RKHGX®I (P S® HH DERYH
0 DQDIHP HQWS HARUGV 5 HYIMRQ

5HDG $3* VFRP SOMW WIWP HQADW

© HRSSRVH WH GHVAKPIRQ Rl KMRUFD® DG KW8V ZZZ DSIJHQRU GRFV
JHQHDRJIED@® YDXDE®! SHWRQQHAHRGY DQG $3* BBXEQFERRP P HQVR 3)\B BSXJB  SG

XUH1$5%$ DQG2 30 LOWMDG VR H SDQG WH
WDQVHUR! RGHU2 3) VIQR DUFKLYDGRXVRG. DQG
SXETE DAFHW \VDIG$3* 1QWHFRP P HQW

0(0%(56 21/< $'92&$&< :(%-1%$5

$GYRFDR IWRP 6RXS VR 1 XW RO$3* VBEE M&DP SEHD) DOFHIRUDQ
LQRWP DWYH ®RN D\SLDRWFDDGYRADA

VADMILHV $ SDUGHUDAKH ILLP 3DAWMBRVHQ
: D@FH // 3 &DP SEHQYDQ DARWOH DQG
GEE\ MMIFHOWHG IQ 1 HZ <RUN DQG KDV BEEIHG

H WOWYHO 1Q 1 HZ <RIN &RQOHPEXWDQG
1HZ HOH 7KLVLVDP HP EHW RQO HYHQW
DQG | LHH VR DWHQG 5HIMMUDW

ZZZ DSJHQRU HYHQW

6HSWHP EHU
SP (DWW 86
3UHVHQWAU &DP SEH®@* : DADFH

7KLV Z HELQDUZ LOEH WHFRUGHG DQG P DGH
DYDIDE®I VR P HP EHUV LQ RXU: HELQDU
/ LIEWDU

$3* (1(: 6 6(37(0 %5 $3* (1 25* 3%+ (



HCb/Ce/C%u e b/HC

7KHHV6W@Y P HVR 5 HI MUl RUVKH
3 RIHWRQDAD DQDIHP HQW&RQI HUHORH

7KHWHDWHRQO DIHZ VKRUAZ HH\V XQWDAMH

$3* 3WIRIHWMRQDO DQDIHP HOW&RQI HUHQFH
30 & WREHKHG YIWXD® 2 RREHU

' RQWP IM/\ RXURKDQPH VR DAMQG WLY HQUEKIQ
DQG HGXFDMRQDHYHQABDANHG Z W YDXXDE®
VHWRQV LHQRZ QHG VSHDNHLY DQG QHE RUINQY
RSSRUMQWAV

o ([ SHUAGSHDNHW/ * DIQIQUWIKWIURP GDGIQJ
H SHWV1Q WH IIHG Rl JHQHD®J\ DQGIDP [©®
KIMRY IHVHDURK Z KR Z [@WDUH WHUDWMY

IIQEQIV DQG WIRKQT XHV

e 1 HE RWINIQJ 2 SSRUXQHYV &RQQHPWZ W
IHBRZ JHQHDEJI MV DQG UHVHDURKHLY | LRP
DURXQG WH Z RUG H SDQEQJ \ RXU
SWRIHWIRQDAQHE RN DQG | RAMUQJ
FRADERUDARQ

e ' LYHUH 6HWIRQV $WHMQG DZ IGH IDQIHRI
VHWRQV FRYHUQ) YDURXV\RSIEV DQG W@
GYHY HQUXUQJ \ RX 11QG FROMQWNDAP DRKHV
\ RXUIQMUHVV DQG H SHUHQFH

o &RQYHQLHOWS FFHW ( QR WH B[ [EIOV R
DWHQGEIQ) WH FRQHIHQFH ILIRP DQ\ Z KHIH Z W
DQ LOMOHARQHAARQ

) RUXQHWMRQ IQRWP DWRQ DQG IHIMADWRQ YIMW
KW8V ZZZ DSIJHQRU SP F SKS
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8 SFRP 1QJ $3*

HELODY/  ( YHQW

ILHZ VKH | X@FDBIQEDUDWDSIHQ RU HYHOW

+RZ ' RHV: UMQJ ) WQVR <RXU
&DUHHU'
6HSWAP EHU
SP (DWW 86
3 UHVHOWAU 6XQQ\ -DQHO RURQ

- UMD IRUSXEGFDWRQ FDQEH D
SRZ HUXDQG UHZ DLEQJ SDUAR
D JHQHDEJ MWV FDUHHUDADQ,
WIUH 7KLV Z HEIQDUZ IQH S&WH
KRZ Z UMQJ VXSSRUV

SIRIHWRQDAIRDY [LRP  EXI@GIC]

\ RXUEWDQG DQG JDIQQ) H SHUHQFH VR JHOHIDWY
LOFRP H DQG WKDUQI H SHINH / HDUD DERXW
SXEQKIQ) RSSRUMQUWAN Z KHUH VR XEP W RXU
ZRW DQGKRZ Z UM FDQVINHQIWHQ\ RXU
SIRIHVMRQDCBUHVHORH © KHWHU\ RX UH R
WA RUBRNQI VR JURZ WV VHVWMRQRITHY/
SUDPNDQIXIGDQRH RQ P DNQU Z UMEY DP HDQUQJIX
SDUARI \ RXUSDW

$—1 RUVKH 3 LRI HWLRQDO* HQHDARI MW
2 FVREHU
SP (DWW 86
3UHVHOWAU 5REHUASDP HIRQ: HLU
8 QGHZ UWHQ E\

3WRIVMRQDOIHQHD®R\ LQYRGHV
IDUP RUHWDQ UHVHDUK

DGP LQMADWYH VMY @\H
FROADRW W HY P DINAMQJ DQG
SWRSRVDY FDQ VENH I QULIFDQW
WP H 7KLV Z HEIQDUH SBRUHVKRZ
$” VRR® FDQ WHDP @QH WHVH UHVSROUELDAHY
KHSIQU \ RX Z RINP RUH HILEHQW® DQG IRFXVRG
UHVHDURK / HDUQ SUDPWFDCDSSTDWRQY [ LRP

UHMHZ 1QJ FRQADFW DQG FOWI\ 1QJ H SHOVHV \A
VILRUQ) SURSRVDY DQG [P SURYIQ) FOHQW

FRP P XQEDARQV 7KH VHVWRQ DOR DGGUHAHY

1P SRUBQAFRQUGHIDARQY VIXFK DV SUYDR DQG
UHVSRQUE®I X\H
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[ HDUWQ $ @5 ERXW/ KDWBMFH Z VK
VKH6RAHW RI * HOHD®RIMWV

$3* IVSBDHGWREHD

* RGB6SRQVRUR \WH

XSFRP 1Q) HYHQ/$ @

$ ERXWIKDWB @FH

$$73 \REHKHGIWRP
2 AREHU 7K

IVDIUH GDIQ) HYHON

IURP \WH6RAHWR

* HHDBIMV 62*  DQG

VXSSRUMGE\ \WH6RAHWIRU2 QH30FH6WGAHY

$)HZ ) RURMAQ: RP HQ Y%AMYK SVWRADIRQIRU

| RFDGF MRY ) HGHDIRQR! ) DP 10 + MR 6RAHMAY

DQG 3URVIAMOQ

TKHHYHQWZ IOHDMUHRYHY  WHRGHG P IOX\WM

BV RQJIHQHDB)\ DG EFDKIMRY IQFBGQ) VRP H
IURP $3* P HP EHY \HHWHIXODAMEHBZ

<RX @BDLY UAVHDUK \WRKQTXHY VRADAKIMRY \RRY
Z HEVMMV DURKIYHV UHFRUGNHHSIQI BV ZDL VR
FUHDI) DQG\KDUQ) \ RXUIIQAQIV  DQGP R

) RUGHBIBIG IQ RUP DIRQ RQWWH HYHQNDQG \R UHI MMU
YWWKWBY VRI RU XN Z HBRP H VR DE@DERXW
MDASOFH
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